OF SOUTH CAROLINA

on behalf of Hanahan Public Service District, in Berkeley County,
South Carolina, not exceeding Thirty-Six Hundred ($3,600.00) Dol-
lars, and to evidence the same by a Note of the District, dated April
1st, 1949 (notwithstanding the later enactment of this Act), matur-
ing not later than January 31st, 1950. The said note shall bear in-
terest at a rate not exceeding five per centm (5%) per annum,
payable on maturity thereof. The said note shall be executed in the
name of Hanahan Public Service District, in Berkeley County, South
Carolina, by the Chairman and Secretary of lianahan Public Serv-
ice Commission, under the Seal of Said District.
SECTION 8: Bale or disposition of obligation.-The said note
may be sold or disposed of at public or private sale, in the discretion
of Hanahan Public Service Commission, at not less than par and ac-
crued interest to date of delivery.
SECTION 4: Payment.-Fcr the payment of said note and inter-
est, the full faith, credit and resources of Hanahan Public Service
District shall be pledged, and the Auditor and Treasurer of Berkeley
County, respectively, are hereby authorized and directed to levy and
collect a tax, which in no event shall be less than ten (10) mills,
upon all taxable property within the said District sufficient to pay
the principal and interest on said note at maturity. The taxes so
levied when collected shall be held by the Treasurer of Berkeley
County separate and distinct from all other funds used solely for the
purposes for which the same were levied and collected.
SECTION 5: Deposit and use of prooeeds-The proceeds derived
from the sale of said note shall be deposited with the Treasurer of
Berkeley County in a special fund separate and distinct from all other
funds. Said proceeds shall be applied solely to operate the District
for the balance of the fiscal year ending June 30th, 1949, and the
ensuing fiscal year ending June 30, 1950, and to purchase, repair,
improve or extend any physical equipment or facilities used by the
District in the discharge of the functions committed to it by law.
SECTION 6: . Repeal.-AIl Acts or parts of Acts inconsistent here-
with are repealed to the extent of such inconsistencies.
SECTION 7: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 18th day of April, 1949
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